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“Tata Steel UK

firm on plant
closures

Calcutta: The outcome of the
general election in the UK
slated for July 4 is not going to
alter Tata Steel's stated plan to
close down the blast furnace
operations at Port Talbot,
Wales.

The company does not plan
to wait for the grant funding
agreement (GFA) to be signed
with the UK government —
which may or may not happen
before the election —to decom-
mission the heavy-end assets
of the loss making British unit.

Tata Steel has already
closed the coke oven plant in
March and it is going to shut
down two BFs by the end of
June and September, even as
signing GFA for a support of
£500 million is pending with
the present Tory government
led by Rishi Sunak. It is wide-
ly speculated that the Labour
Party led by Sir Keir Starmer
may form the next govern-
ment in the UK.

The cumulative invest-
ment to set up a 3million tonne
low carbon steel plant based
on electric arc furnace, which
is expected to be ready by 2027,
is £1.25 billion including £750
million funding by Tata Steel
and a grant of £500 million by
the UK government.

In an analyst call post

fourth quarter results on.

Thursday, T.V Narendran ex-
plained that given the contin-

uous losses of the UK opera-,

tions, it was no longer possible
to continue with the present
operating structure.

“The closure of the BF and
winding down of the heavy
end (assets) was something

Port Talbot plant

we have been talking about
for quite some time given the
financial condition of the UK
business,” Narendran said.

Distinguishing the closure
and investment in EAF backed
by the government grant, he
added, “So Tam kind of saying
that both coming together is
ideal so that we can build the
EAF as we want to but given the
losses that we have, the closure
is going to happen anyway.”

Tata Steel informed that it
has made arrangements with
British ports to import slabs
from its Netherlands facility
and India to import semi-fin-
ished slabs and roll it at the
hot strip mill till EAF is built.
The downstream assets will
continue to operate post tran-
sition as well.

Debt juggle

Tata Steel CFO and ED Kou-
shik Chatterjee informed that
$2.1 billion equity investment

* to Singapore subsidiary T

Steel Holdings Pte Ltd is large-
Iy for refinancing of scheduled
loans that are coming up dur-

“ing the year. “We don’'t want

to keep debt outside and go
through the fluctuation... No
point raising the debt overseas
and meet the debt ser¥iging
requirement from India,”

" he

said. : A
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Suresh P. lyengar
Mumbai

JSW Steel has made an in-
vestment of T500 crore to set

| up nine lakh tonne produc-

tion of highly corrosion res-
istant speciality steel - JSW
Magsure — produced from its
factory at Vasind and Vijay-
anagar in Maharashtra and
Karnataka, respectively.

The company said it tar-
gets to capture 50 per cent
market share of steel sup-
plied roof-mounted solar
projects in the first year of
operations, while primarily
targeting the solar projects
being executed in India.

The company already has
70 per cent market share of
steel supplied to ground-
mounted solar projects.

The demand for JSW Mag-
sure is huge given its usage
across sectors that are prone
to corrosion including green
energy, infrastructure, white
goods and grain silos, said
Ashwani K Sharma, Execut-
ive VP, JSW Steel coated
business.

The company has already
made initial supplies ‘to
Adani Green Energy and ini-
tiated talks with Reliance In-
dustries, Green Tech Solar,
Amplify Solar, NTPC and
Sterling Wilson, among
other leading fabricators.
The company has supplied
5,000 tonnes to Adani Green

P —
JSW Steel invests X500 crore
in speciality steel product
e ! TN ST

LARGER PIE. The company targets to capture 50 per cent of
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market share in roof-mounted solar projects in the first year of

operations

Energy and negotiating to
supply similar quantity in
next three months, sources
said.

PRODUCT USES
It’s also discussing with gov-
ernment agencies the use of
the product for establishing
warehouses and silos. JSW
Steel looking at ¥4,000-5,000
a tonne higher realisation at
£79,000 over the imported
price of $800 a tonne and it
works out to landed cost of
74,000 a tonne including an
import duty of 8 per cent.
The speciality steel is now
imported largely from Korea
and small quantities from Ja-
pan and China. Moreover,
shipments to India takes
about three months without
any customisation while
JSW Steel can deliver it in
three weeks with customisa-
tion, he said. JSW Steel plans

to source the raw material
zinc-magnesium-aluminium
from domestic market even
while keeping the option of
import in case of price vari-
ation.

The quantum of mixing
the alloy for coating is a pat-
ent technology and JSW
Steel has spent three years in
R&D to get the patented
technology.

JSW Magsure has a huge
entry barriers for other play-
ers. Posco has it own techno-
logy, but does not have pro-
duction facility in India
while ArcelorMittal, which
has both the technology and
presence in India, may con-
sider it in the long-run. JSW
Steel has received validation
for export for Magsure to
Europe and has already made
a shipment of 100 tonnes. It

is waiting for approval to sell l

in West Asia. 9
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“Braving the heat for their wards’ future

Divy Khare |Tnn

Bokaro: Amidthesearing44 deg-
rees Celsius, parents and child-
ren flocked to Kalyan Vidyalaya
in Sector 3 to obtain and submit
admission forms for DAV-Ispat
Vidyalaya. Interestingly, a signi-
ficant number of applicants are
from other private schools in the
city.

: A long queue formed for ad-
mission  applications ranging
from nursery to Class XI at DAV-
Ispat Vidyalaya. The deadline for
submitting application forms
was Friday.

Currently, admissions are
open for various classes across fi-
ve schools, Bokaro Ispat Senior

Secondary School (BISSS)- 2C,
BISSS-8B, BISSS-9E, Bokaro Ste-
el Kalyan Vidyalaya Sector 3D,

and Bokaro Steel Balika Kalyan

Vidyalaya 9B, each offering 40 se-

atsfromnurserytoClassl.
For admission in Class XI, se-

— S
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ats are available in the science
and commerce streams at
BISSS-2C, BISSS-8B, and
BISSS-9E, with 40 seats each. For
the arts stream, seats are open in
BISSS-2C and BISSS-8B.
BSLchief of communications
Manikant Dhan said they havere-
ceived an overwhelming respon-
se from students, with more than

3,000 forms being sold till Friday
foradmission to DAV-Ispat Vidya-

laya. “DAV- Ispat Vidyalayas are
committed to provide quality
educationtochildrenataveryno-
minalfee,” headded.

.
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